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 Robust revenue growth (+16.9%) driven by the steady increase in the "Solutions" business line and strong growth in the "Processing" business line
 The continued increase in recurring income, which stands at 18.4% 
 Continued investment in Research and Development 
 The deployment of the Business Continuity Plan to ensure that business continues normally  

* Change compared to Q1 2019

HPS’ business activity was not impacted by the COVID-19 public-health emergency during the first quarter of this year. The Group's consolidated revenue for this 
quarter totalled MAD 152.9 million, a strong increase of 16.9% year-on-year. This is accompanied by the consolidation in recurring income totalling 96.3 million 
(representing 63% of consolidated revenue), an increase of 18.4%.
The revenue growth during this quarter is due to the steady development of the “Solutions” business line, with a 15.2% increase, and strong growth in the 
“Processing” business line, with an increase of 55.9%. The revenues from the “Services” business line are stable year-on-year.
The Group increased its investment in R&D this quarter with a budget of MAD 16.3 million compared to MAD 12.3 in the same quarter in 2019, i.e. a 32.5% 
increase.

Business analysis 

Consolidated indicators in MAD 
million* Q1 2020 Q1 2019 Change (%)

Operating revenue 152.9 130.8 16.9%
Including recurring income 96.3 81.3 18.4%

Research & Development 16.3 12.3 32.5%
Debt** 62.3 64.0 -2.6%
*Position based on management reporting
**Debt includes medium term loans and leasing agreements

There was only one change in the scope of consolidation in the first quarter 2020. HPS Group increased its percentage of control and interest in GPS to 30%, up 
from 25% on the 31 December 2019. This change had no impact on the method of consolidating GPS (consolidated by the equity method).

Change in the scope of consolidation

The Group did not make any major investments during this quarter, apart from in the normal course of its business of purchasing computer hardware and 
converting premises, as well as increasing its interest in GPS.

Investment 

As well as developing its activities, the HPS Group continued to control its financial structure with debt of MAD 62.3 million, down by 2.6%. 

Debt  

The Group deployed its Business Continuity Plan in order to protect the health and safety of its employees and partners whilst respecting the measures taken 
by the different countries where it is present. This plan was triggered in all the Group’s offices worldwide enabling us to continue to assist  our clients and 
guaranteeing the continuity of their operations. 
This plan enabled HPS to put several projects into production during this quarter, in particular the implementation of the QR Code payment platform with the 
Ghana Interbank Payment and Settlement Systems (GhIPSS) and commissioning the Absa Group's African subsidiaries acquisition platform (excluding South 
Africa).
On the publication date of this press release, the impact of the COVID-19 health emergency is restricted to the “Services” business line, where only the projects 
which can be continued via tele-working have been maintained. However, the impact on the other “Solutions” and “Processing” business lines is limited at the 
present time.
The Group is continuing to develop its activities commercially with its prospects. Thus, in the light of its current assessment of the situation, the Group is 
confident about its projected results for 2020, and of the limited impact of COVID-19 on its main activities. 
All HPS's financial publications, especially the 2019 annual financial report are available online under the heading “investor relations” 
on the institutional website https://www.hps-worldwide.com/.

The impact of COVID-19 on the business activity 
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About HPS 
HPS is a multinational company and a leading provider of payment solutions for issuers, acquirers, card processors, independent sales organisations (ISOs), retailers, mobile network operators (MNOs), 
and national & regional switches around the world.  
PowerCARD is HPS comprehensive suite of solutions that covers the entire payment value chain by enabling innovative payments through its open platform that allows the processing of any transaction 
coming from any channel initiated by any means-of-payment. PowerCARD is used by more than 400 users in over 90 countries. 
HPS is listed on the Casablanca Stock Exchange since 2006 and has offices located in major business centres (Africa, Europe, Asia, Middle-East).

HPS - Head Office
Casablanca Nearshore Park, Shore 1 - 1100, bd Al Qods - Sidi Maârouf 20270 - Casablanca - Morocco - Tel: + 212 529 045 000

Contact
invest@hps-worldwide.com


